Morgan Stanley

Managing Retirement Income

Once you retire, properly converting assets to income is just as important as
accumulating them. When you take Social Security can have a big impact, and
your retirement nest egg has to be carefully managed. Please join us at this
seminar for recent and soon-to-be retirees and learn how to generate income
even after you've stopped earning it.
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Mutual fund, exchange-traded products, UITs and variable annuities (“investments™) are subject to market risk, including the possible loss of principal. Vari-
able annuities are suitable for long-term investment purposes. Variable annuities are long-term investments designed for retirement purposes and may be
subject to market fluctuations, investment risk, and possible loss of principal. All guarantees are based on the claims-paying ability of the issuing insurance
company. Taxable distributions (and certain deemed distributions) are subject to ordinary income tax and, if taken prior to age 59%, may be subject to a
10% federal income tax penalty. Morgan Stanley's Financial Advisors do not provide tax or legal advice. Individuals should consult their personal tax and
tegal advisors before making any tax or legal-related decisions.

These investments are sold by prospectus only. The prospectus contains the investment cbjectives, risks, fees, charges and expenses, and other
information regarding these investments which should be carefully considered before investing. Prospectuses are available through your Financial
Advisor. Read the prospectus carefully before you invest.

The presentation will contain the current opinions of the speaker, which are subject to change without notice. It does not represent a recommendation of
any particular strategy or investment product. This presentation is for educational purposes and should not be considered investment advice.

Principal value and return of an investment will fluctuate with changes in market conditions. Estimates of future performance are based on assumptions that may
not be realized. Because of their narrow focus, sector investments tend to be more volatile than investments that diversify across many sectors and companies.
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